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Indicative Terms
Facility Confidential Factoring with Selective Bad Debt Protection
Provided by e T
On Behalf of car
FACILITY PARAMETERS

(This offer has been prepared with all figures quoted in GBP)

Minimum Agreement Period
Minimum Notice Period
Funding Period

Sales Territories (Domestic)

Sales Ledger Currency (Domestic)

Export

Funding Cap
Amount

Initial Prepayment
Concentration
Exceptions

Non-Notifiable Debts
ANTICIPATED CLIENT PROFILE

Projected Annual Turnover
Customer Credit Terms
CHARGE FOR SERVICES

Proposed Commission Charge

Selective Credit Insurance

Minimum Commission Charge

CHARGE FOR FINANCE

Discounting Charge

ARRANGEMENT FEE

6 Months from the date of this agreement

3 Months

120 days from date of invoice

United Kingdom

GBP

On application

Yes

£350k

80% of approved eligible debts

20%

The concentration % can be uplifted for specific customers with
our prior approval to 100%. | have initially assigned a credit
limit of £100k for : * . Ltd with a concentration
limit of 100%.

pro forma sales, invoices raised in advance

£1.5M

30 days

|
0.75% \
Subject to VAT at the standard rate and expressed as a

percentage of gross annual sales turnover.
1.00% of insured turnover

£9,000
Subject to VAT at the standard rate.

2.50% per annum
Expressed over the greater of Barclays Base Rate or 3 month

LIBOR with @ minimum base rate of 3%

'0.50% of funding line




GUARANTEES & SECURITY

Full Debenture

Confidential Factoring Agreement

Personal and or Principal Share Holders Guarantees

Cross company guarantee of associated related companies

PRE-COMMENCEMENT CONDITIONS

Pre lend survey

Satisfactory reference from HSBC Invoice Finance
Book debt waivers from all preceding charge holders
Satisfactory searches Corporate and Personal
Formal underwriting

ENDURING OPERATIONAL/SPECIAL CONDITIONS

We are fo receive a copy of your management accounts on a monthly basis — by end of month following.
This is to include a narrative reporting any material variances from budget and any delinquent or problem

debtors.
Copy invoices and back up paperwork are to accompany each schedule.

You will give all Customers paying by BACS CHAPS or any other form of electronic transfer our nominated
bank account details in our standard format.

Dilution caveat will apply of a maximum of 3% the prepayment may be reduced by 1% for each 1% dilution
above 3%.

A pre lend survey is required for me to formalise the offer this can be conducted at your convenience and is
subject to a survey fee of £650 + VAT payable in advance.

Thank you for giving me the opportunity to structure a facility for ! ) Lid. If

you have any questions or observations relating to the offer do not hesitate to contact me.

Yours faithfully

David Webb
Head of Sales

Email c'. N

| / We confirm | have read, understood and accept the terms of offer in this letter and wish to proceed with
setting up a facility with = * = ™~ * 7 andenclose a cheque for £650 + VAT for the pre lend
survey fee.

Name:

Company Name: ’ .

Signature:

Date:




