Letter Ref: OFFER
Photie No: 0845 849 4040
Fax No: 0845 849 4041

15t March.2011

Blortgage application numiber: 5160024
Property dddress:
Appiicant namefs): Mr.

| shiclose 4 edpy of the latest Offet for your above named clierts,

1 gentfirm Hat a copy of tié Offerhas been sent tothe Solititors 5o they can cormrmence the legal work required.

Pleade ensilté hat you'ehéck the centents.of the Gfer carsfully-antl nofify us.of any atnehdments.

Where insurance-has been offered your clients wl receivean Accaptance of Insurance form. 1T they wish 6

take up the opticn the-Acceptance form must be completed snd refumed:pr or fo felease of fungds.
If you have any qusries please do not hesitate to contact us on the nurrber shown above.
Y ours faithiully

/

/’.b.u,.....

Christophér Pardoe
New Business




Our Ref: 5100024 " Offer Dats: 15th Maréh 2011

‘Name of Aggilcant(sl Property to ba Mortaaged
Mr - -

‘Bolicitors Details
JM W Solicitors
4 Byrom Placa
MANCHESTER
Lancs

M33HG

{ Pavmerit Terms

Mottgage Advance £ ‘_132,0_00,05
Mortgage Teim 22 years
initia] nterest Rate 4.800%
Menthily Paymant £728,00

{N. B The morr’xhly payiment shown. here is'based upm ihe AdVance bem g releaséd on dsbursal and does
notinclude dny fees thatmay be atided to the balarice, therefore, your: ‘actdal monthly. payment may differ),

General

Application Type : Remorfoage

.Purchase Price , ) £0:00

Cutrent Valiation . £255000.00

After Works Valis £255,000.00

Buildirigs Insuranise Cover (Minimirm) £240,000.00

Tenure Figehold

Proiuct, , . {LHM) 2yr TrackerLibo2+ 4.00%

Repayrent Method Iritsrest Only

Advance Breakdown on Completion ‘
Advarice £182;,000.00

| Feés Added fo Balance
Buildngs Ins Contingency Fee £25.00
Completion Fee £4,550,00

| Funds Transfer Fee £50.00
Total Appraved Loan . .£186,625.00

{ Advance being Reledséd on Disbursal £182,000.00

This Offer is subject fo the Lender's l’ﬂortgage Condmons, the General
Conditions and the following Special Conditions. |




(dly the-SVR is he standard variable rats ofinterest published o the Lender's we
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Offer Special Conditions

This Offer is subject 16 the following spedific Offer Cenditicns as contained in the Gengral and
Spedial Contdtions booklet, aumberéd below:

B8

71

75

77

2 Yeat TrackérLiber * 4%.

1. In this condition:

{2 the Tracker Rate Period runs for 2 yea’rs.‘ﬁnless itis ended eafly under 5:

(b)the Eafly Repayment Period runs for 2'yEars and:

{¢) the Step-Up Date Is the fifth anniversary of the date the Loan is advancedand:

isite andfor

elsewhers as its standardvariable rate for buy to let mortgages as varied fror ime toime In
accordance with the accompanying Mortgage. Cendiions.

3. Duringthe Tracker Réte Petiod the Interest Rate shall be the gréater of
{2) LIBOR as determined urider 8 plus a margin of 4% anck

b) 4%

3, Erem the end of the Tracker Rate Period uniil Step-Up the Iriferest Rate shall be the SVR plus
amargn of 0.25%. From the Step-Up Date the-Interest Rate shall be BVR plis 2 margh of
0:75%. '

4. 1 thé Loan s statedin s offer of loan as being on an interest only basis then,
notwithstanding any cther-provision to-the contary.

{#) 4tthe Step-Up Dateitwill switch foa repayment basis such thatthe Monthly Payments vl
inclde capital and intbrest and be sétat a level to ensure thatthe Morigage Debtis repaicin full
by the end ¥f the Tenm aniek

{b) a5 a consetuehcs of (a) from the end of the Tracker Rale Period the Morithly Payments; shall
incredse significantly,
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5. Tre Lender may end the Tracker Rate Periodearlyif the Borrower doss notkeep tothe terms
oF e Morfgads. Also, if the Loan is stated in this offer of loan as beéing on an interest only basis
the' Leridéringy-convertit to a repayment basis befors the StefrUp Date in the dreumstances

set outin Condiior: 10.7 of the accompaying Merigage Contiticns:

8. A changi in the Tracker Rate Period under 5.or-a conversion o repayment hasis under
Mottgade Condtich 10,7 will not take efact uritl the Lerider has given nofice Undet the Morigage
Condfiens.

7. If at any ime duing the early Redempfion. Period:

{a) the Borrowesy repays all or part of the -Moﬁgage- Débt 8r:

the Bofrowét iniuistipay fothe Lender ah addticrial amotnt equivalent to 3% of the amoint being
fepaidbecoming tepayable. '

{b) o part b the Mortgage Debt becoes repayable under the Mortgage Condtions

THe Lénder'shall calculate any addtional paymentunder tis condifich on-the basis-of the
Itérest Rate prevailing at the fime the repaymentis mide of, as approptiate, the Mortgage Débt
becomes répayable, . :

8. In this-condifion: _

(a) the Lender shall determine LIBOR to applyin an Interest Period,

LIBOR in respsct of a given Interést Peribd shall be based onthe Lendeh InferBank Difered
Rate for 3 month sterlinginter-bank depesit as published by thé Biitish Bankers' Assdciation at
or abotit 11 a.m. ‘

oni the fast working day of the preceding Ihierest Perod

{b) if for any reason the Lender cannot defermine LIBOR in accordance with () the Lendermay
set it 3t whatever vate itmay reasonably consider appropriate in light of matket croumstances
theri prevailing: :

{d)in determining LIBOR the Lender may round up any average rate to'the nearest 0. 1%.

“he Lender's determination of LIBOR shall, in the-absence of an obvious grigr; be conclusive.

n
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9, The arrangement fée as statedin this offer of loan is 2.5% of the, L.oan amount andmay be
paid in full prier to complehon 6t added to'thie Loan. If added fo. the L.oan, interest will be charged
o it, in atcordance with the Mortgage Condticns:

40: This offer of loan will lapse if complétion is not effected within 2 calender months,

“You areinstructedin actordance with the CML Lerdérs Hanédbock for England and Wales and

our-Supplemental Tnstructions and Guitkince Notes, Ouf part2 replies sre-gyallablé dn'the
website {wiw.gml, orgzmlhandbod()

We certifythat ourinétrisctions to Slicitdrs and documénts sent plifsiant tothose insfrcticns
dre subject totheé limitations set:outin Rule 3.19.and 3.21:of the Solicifors Code of Cenduct
2007. As the proposed franssctich does ndtinvolve a propeity foruse as @ private résiclence by
the owner weé are permitted by Rule 3.1 7(6)(c), 34T yend 320 10 dispenise with' the cérificate
of title setoutin the appéndix to Rule 3:20.

This Offer cohtains the-obfich fo.seleét one of mors produck o the ﬁc':ceiiﬁﬁcxé of Insurance,

from {He LeéntkP's spedialist tande of landlofd msdrances antl payithe premiumsinonthly with

the mortgage:

Theke dre:

" Landlord. Insurance - for the proféssional landlord requiving a high Jevel of ﬂe%zhhty
Designedio ‘protect the property and, if you wish, any contents which belongio you: ‘We.canalso
provide emergency repair cover for the main sepvices tothe property (inclucing the plumbmg,
heating and codking facilifies) ata Jow. monthly cost,

. Complete - the very popular policy offersd at a:special discount to tisr own borrowers,
opeaally designed to gve peace of mint 1o the-phvate investor by. provtcﬁn@ our widest available
range.of protection for your investment propefty. Insures nctonly. the butloings andany-confents
belmgmg oy, but dlso the-vental lncome should the tenant default Backed by. Legal
Expenses cover for tenant dispufes and automatcally mcludmg our emetgiency repair service.

Full details of these insurances, and the wide;range of produicts dnd'senvices we offer o
lantllords, are set outin the eficlosed Landiord Insutance brochurs,

Where buildngs insurance.is not: arranged by the Lender (normally where the property is
leasehold) then detafls of the altemative pdiicy, as spedified in-spedial cendition 68, must be
provided by the solicitor o, or pricr to, the request for the advance In tHis event the Applicant
must centribute towards the cost of the Lender taking out ccnﬁngency insurance and & tharge of
J13:25 will lse levied.
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10.

1.

Cur Bildihgs cover meets the demands and needs.of Iandlords whowish toinsure. their let
Broperty agginst the standard fange of hotsehold ingurance: fisks mc}udng fire, storm, flood,
malicious. damage; escape of Water anid subsicente, 1n addition, Limited: Centents cover meels
the demarids and néeds of landlords whoo wish toinsure ceflain spedific.contents of siich 2
property (being Garpets, curtains, sun blinds, light fitings.and Kitchien apphanccs) agamst similar
risks ard tp to. 4 mite thsum instired of £5,000. F-mally. Emergericy AsSistance.cover niests the
derands ahd needs of ldhdicrds who requite the seiices of a gualified repdir soitfractor,
ihcludng the provision ofnecessary parts arid matshals, inthe event of a domesticemergency
affecting their let property.

For an iritial period this 1§ an intsrest crily Loan during which’ thets is o part: repayiiefit of
grindpal included ity e monthly payments. Onace'this inifial pericdthas ended the Loari will
switch fo a repayment basis ahd the. mcnth[y paymeéntwill be s&t toirtlude principal as well as
irterest. Please note that on this Switch toa repayment basis the monthly payments ill ifcreage
significantly. Pledse refer tothe product condtion ih this Offer for details&f whenthe Loan wiil:
switch to a repayment basis,

The, solicior’s attehtion is-drawh fothe Lender's "L éting Reduiremerits” in the Genetal
Conditicrs {General Gondiicti ™ 7. Where the Lender has beeristipplied with a copy or exiract.of
anyienancy agreénient affecting: the Propetty the solicitor shouild note that the Leirder does riot
cheek or Vefify its terins, The solicitor must cenfirm, prior-fosubmissicn of the:Réport ori Title,
that the Lender's reqwremcnts as setoutth General Condition 17.are Satisfied in full.

The:solicitof must, pricr to the regueéstfor the release of furids, teport any matters that rieed to be
Brought to the attention of the Lender under secticn F. of the Supplemental nstructions and
Guidanhes Notes. and-paragraph 19 ofthe Genigral Conditions.

Ini paricular, where thete is a material dscrepancy betweeh the purchase price paid for the
Property and the curberit vafuah o, the sohcztm' mustinvestgate the cirdirnstances. fu]ly and
confirm thatthe Leriders charge is safe from bemg set aside undsrthe mso{vency legsiahon

Whiére the Solicitor is.unable 1o confir Hiat the Lendef's charge is safe from bcmg set aside
under the Insolvency Act{no. 2 1994 (iransachons atan Undervalue) cr sections 239 or 340/541
thsolvericy Act 1986 {fransactions at'a preference) a suitable indemnity policy must be obtamed

The solicitor must confirm in writing, pnor ‘to submission of the Report on Title, ﬁaat the Propery
conforms to planning and building regulaﬁons reguirements in.respect ofis use as an HMO,

The Applicant's attention is'dravn to the following section(s) of the Valuation Report: 6,14,

The.solicior is to confirm in writing, pricr to submission of fhe Report eh “Title, the itemis hioted in
the following sections of the Valuatica Réport 3,7,14.

Soliitef to confimi in wiiing fo the lenderthat .. andl, are ong
and the same persen,




